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Benefits of a Listed Investment Company 
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In the 2009 financial year ALF’s shareholder funds 
increased 26% while the All Ordinaries Index fell by 22%.
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Sep00 Peak EPS $57; Trough ~$40 (~30% downside)

Jun07 Peak  EPS $91; Trough ~$40 (~56% downside)

If deep recession, corporate profits could fall by 50%.
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Growth has disappointed in 2- speed economy

But significant scope to stimulate if environment gets tough...

((



&����
.�	����
���A��
��
����E�
������
����	
�
• .���
����
������	�����������


��F �	��
�	
���G�!��� �
��
����
�

�


�
��������
• ������������	����

F !�������	
��	�	
�������
����
�������	��	�������
�� �
��������
– ������
�����
������
���	��������
��

• 5�	

��

���������������	�
���
�������
	��!�
���
@� �

����	����
• &�������
��


�������
��
�������
���

����
������
•  �

�������
�������
�����

���:�<�"@D$���

�����	�� �����
�������
�

�!�
��
�	���
�
��	����������
���
��	�����
�
• ������
����!��������
������������
��	���
��	��
���� ����
�

��
�
��!

��	������
���
���
���	����	�
�
• =�
�
�
��
��	���0H��5&'�	�
��'&���0�&�

(7



(�

Loan Growth slows but  margins recover Stronger funding position

Stronger Capital Position- Core Tier 1 ratio
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Reduced risk of losses on corporate portfolios

Banks in better shape then pre-GFC
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Impairment Charges / Total Loans
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(9Source: Roubini Global Economic Analysis.
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